JAYPEE CEMERNT

CRICKET (INDIAY LIMITED

DIRECTORS' REPORT

To,
The Members

The Directors of your Company are pleased to present their First Report
together with the Audited Accounts of the Company for the period commencing
from the date of incorporation of the Company ie., 20" October, 2012 to
3ist March, 2014.

PROJECT

Your Company, Jaypee Cement Cricket (India) Limited was incorporated as a
wholly owned subsidiary of Jaypee Sports International Limited (JPS]) for
undertaking and managing activities relating to Cricket, in any format, by way
of franchise or otherwise. The Certificate of Commencement of Business was
obtained on 23 Qctober, 2012,

DIVIDEND

In the absence of any profit during the period under review, the dividend payment
1s not admissible.

SHARE CAPITAL

During the period under report, there was no change in the Authorised and
Paid up Share Capital of the Company. As on March 31, 2014, the Authorised
Share Capital and the Paid up Share Capital of the Company stood at Rs. 100
Crore and Rs. 5 Lacs respectively.

DEPOSITS

The Company did not invite / accept any Fixed Deposits from the Public during
the period under report.

DIRECTORATE

In terms of Article 84(b) of the Articles of Association of the Company,
shrl Manoj Gaur, Shri Sunny Gaur and Shri Sameer Gaur constituted the First
Board of Directors of the Company and they assumed their offices as the First
Directors of the Company from the date of incorporation i.e. 20 October, 2012,

During the period under report, all the First Directors retired and were
re-appointed as Directors on the Board of the Company at the Extraordinary
General Meeting of the Company held on 26% October, 2012. The Board at its
Meeting held on 15" November, 2012 appointed Shri Suren Jain as an
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Additional Director w.e.f 15% November, 2012, whose candidature is proposed
for appointment as Director at the forthcoming Annual General Meeting and is
included in the Notice {or the said Meeting.

Shri Manoj Gaur, Director resigned from the Board w.e.f 15" November, 2012,
The Board places on record its sincere appreciation for the valuable guidance
and services rendered by him during his tenure of appointment.

Shri Sunny Gaur shall retire by rotation at the forthcoming Annual General
Meeting of the Company and, being eligible, has offered himself for
re-appointment.

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Section 217(2AA) of the Companies Act, 1956, the Directors, based
on the representation received from the operating management and after due
enquiry, confirm the following in respect of the Audited Accounts for the period
ended 315t Maych, 2014:-

1) that in the preparation of the Accounts, the applicable accounting
standards had been followed and that there were no material departures;

1) that the Directors had, in consultation with the Statutory Auditors,
selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to
give a true and fair view of the state of affairs of the Company for the
period ended 315t March, 2014 and of the losses of the Company for that
period;

11} that the Directors had taken proper and sufficient care for maintenance
of adequate accounting records in accordance with the provisions of the
Companies Act, 1956 for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities; and

iv) that the Directors had prepared the Accounts on a going concern basis.
AUDITORS

In accordance with the provisions of section 224(5) of the Companies Act, 1956,
M/s R. Nagpal Associates, Chartered Accountants (FRN: 002626Nj, were
appointed as the First Auditors of the Company by the Board of Directors in its
Meeting held on 22 October, 2012. M/s R. Nagpal Asscciates, Chartered
Accountants, shall retire at the conclusion of this Annual General Meeting and
being eligible have offered themselves for re-appointment.

The Company has received a written consent and a certificate from the Auditors
as per the provisions of Section 139(1) of the Companies Act, 2013,
{Corresponding to Section 224({1B) of the Companies Act, 1956, to the effect that
their re-appointment, if made, would be in conformity with the limits specified in
the said section and that they are not disgualified for such reappointment.
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NOTES ON ACCOUNTS

The Notes on Accounts are sclf explanatory. There is no reservation,
qualification oy adverse remark made by the Auditors in their report on the
Accounts, which requires any explanation by the Board.

PARTICULARS OF CONSERVATION OF ENERGY, TECHNOLOGY
ABSORPTION & FOREIGN EXCHANGE EARNINGS AND OUTGO

Since your Company does 1ot own any manufacturing facility, the requirements
pertaining to disclosure of particulars relating to Conservation of Energy,
Research & Development and Technology Absorption, as prescribed under the
Companies (Disclosure of Particulars in the Report of Board of Directors) Rules,
1988, arc not applicable.

During the period under report, there was 1o transaction of foreign exchange
earnings or expenditure.

PARTICULARS OF EMPLOYEES

During the period under report, none of the employees was in receipt of
remuneration in excess of the limits prescribed under Section 217(24) of the
Companies Act, 1956 read with Companies (Particulars of Employees) Rules,
1975, as amended.

EMPOLYEE RELATIONS
During the period under report, the Employee relations remained cordial.
ACKNOWLEDGEMENT

Your Directors wish to thank the various Departments/Ministry{ics) of Central
and State Governments, Banks, Financial Institutions and other authorities for
their valuable support and continued co-operation to the management of the
Company. '

On Behalf of the Board of Directors

L.
S b

Suren Jain
Chairman

Place: Noida
Date: 5% April, 2014
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INDEPENDENT AUDITORS® REPORT
TO THE MEMBERS OF
Jaypee Cement Cricket (India) Limited

Report on the Financial Statements

We have audited the accompanying linancial statements of Jaypee Cement Cricket (India)
Limited which comprises the Balance Sheet as at 31st March, 2014 and also the Statement
of Profit and Loss lor the period from 20" October 2012 to 31* March 2014 and the Cash
Piow Statement for the period ended and a summary of sigaificant accounting policies and
other explanatory information.

Management’s Responsibility for the Financial Statements

Managemenl is responsible for preparation of these financial stalements that give a true and
fair view of the financial position, financial performance and cash flows ol the Company in
accordance with the Accounting standards referred to in sub Section (3C) of Section 211 of
the Companies Act, 1956 (“the Act") read with the General Circular 15/2013 dated 13
September 2013 of the Ministry of Corporate Affairs in respect of Section 133 of the
Companies Act, 2013, This responsibility includes the design, implementation  and
maintenance of internal control relevant to the preparation and presentation of the Financial
statements that give a true and fair view and are free from material misstatement, whether dne
to fraud or error.

Auditor’s Responsibility

Our responsibility is Lo express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with standards on auditing issucd by the Institute of
Chartered Accountants of India. Those Standards require that we comply with cthical
requirements and plan and perform the audit to obtain reasonable assurance aboul whether
the Finaneial Statements are free of malerial misstatement.

A audit involves performing procedures to obtain andit evidence about the amount and
disclosures in the financial statements. The procedure selected depend on the auditor’s
judgement including the assessment of the risk of material misstatements of the linancial
statements. whether due to fraud and crror. In making those risk assessment, the auditor
consider internal control relevant (o the companies preparation and fair presentation of the
Tancial statements in order to design audit procedures thal are appropriate in the
circumstanees, but not for the purpose ol expressing an opinion on the effectiveness ol the
company's internal contrel. An audit also includes evaluating the appropriatencss  of
accounting policies used and the reasonableness of the accounting estimates made by the
management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate 1o provide
a basis for our audit opinion.



Opinion

In owr opinion and to the best of our information and according to the explanations given to
us. the financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India:

i) in the case of the Balance Sheet, of the state of affairs of the Company as at 31"
March, 2014,

i1} in the case of the Statement of Profit & Loss, of the Loss of the Company for the
for the period from 20" October 2012 to 317 March 2014,

ii) in the casc of the Cash FFlow Statement, of the cash flows of the Company for the

year ended 3 1% March, 2014,
Report on Other Legal and Regulatory Requirements

1. This report does not include a statement on the matters specified in paragraph 4 of tiie
Companies (Auditor’s Report) Order, 2003, issued by the Central Government of
India, in terms of sub-section (4A) of Section 227 of the Companies Act, 19506, since
in our opinion and according 1o the information & explanations given to us, the said
Order 1s not applicable to the Company.

2. As required by Section 227(3) of the act, we report that:

(a) We have obtained all the information and explanations, which to the best of
our knowledge and belief were necessary for the purpose of our audit;

{b) In our opinion, proper books of account have been kept by the Company as
required by law so far as appears from our examination of those books;

() The Balance Sheet and Statement of Profit & Loss referred to in this report,
are in agreement with the books of account;

(D In our opinion, the Bafance Sheet and Statement of Profit & Loss referred to in
this report, comply with the accounting standards referred to in sub-section
(3C) of Scetion 211 of the Act, read with the General Cireular 15/2013 dated
13 September 2013 of the Ministry of Corporate Affairs in respect of Section
133 of the Companies Act, 2013,

9] On the basis of written representations received from the directors, as on 3¢
March, 2014, and taken on record by the Board of Directors, we report that
none of the directors is disqualified as on 31% March 2014 from being
appointed as a dircetor in terms of clause (g) of sub-seetion (1) of Section 274
of the Act.

For R, NAGPAL ASSOCIATES
Chartered Accountants
Firm Registration No.f)&é@

Plice ¢ Noida

—
TCA RNAGPAL)
Dated © 8% April, 2004

Partner
M.No.081594



Jaypee Cement Cricket (India) Limited

Ralance Sheet as at 31st March, 2014

(13 EQUITY AND LIABILITIES

Sharcholders’ funds
() Sharc capital
(b Reserves and surplus

{7y Neon-current liabilities

{0} Long-term bosrowings

(1) Delvrred tax Habiites {Net)
() Othey Long-rerm liabiities
{d} Long-tesn provisions

(3 Current liabilities

(1) Short-ierm borrowings
{b)y Trade payables

(¢} Cther current Labibties
(1) Short-term provisions

Total
ASSETS

{y Non-current assets
Fixed asscts
) Tangible assets
[ntangible assets
Capital work-in-propress
{l3) Non - curcent investments
{¢) Long-term loans and advances
() Other non current assets

(3 Current assets

{(a) Current Investments

(b} Inventories

{c) "I'rade receivables

i) Cash and Bank balance

{0y Shorterm doans and advances
(5 Cxher corrent assels

Tuotal

Summary of Significant Accounting Palicies

MNote no, 11 12 form an Integral part of the Financial Statements

As per our report of even date annexed

For R Nagpal Associates

('Zh'(u.L%mi Accuum;ﬁs
%»w"n--

pal

Ravinder M)y
Pattner ’
M.No, U81599
Firsm Regn, Mo, (U2626N
Place: Nowda

Dated: St Apnd, 2014
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Note No. March 31, 2014
4
2 500,000
3 (5,155,539
(4,655,539
4 5,160,326
5,160,326
504,787
5 504,787
504,787
504,787
1

For aed on behalf of the Bosrd

Vs

e
&\M..,:)

Suren Jain
Dijrecros

LI
Gaur
Director



Jaypee Cement Cricket (India) Limited

Statement of Profit and Loss for the period from 20th October, 2012 to 31st March, 2014

Note No.  For the period ended
March 31, 2014

iF .
Income -
Total Revenue -
Expenses
Audit Fee 22,472
Preliminary Expenses Witen off 5,112,520
Other Iixpenses 6 20,547
Total Expenses 5,155,539
Profit/ (Loss) before exceptional and extraordinary items and tax (5,155,539
Iixceptional items -
Profit/ (Loss) before extraordinary items and tax (5,155,539)
Extraordinary Jtems -
Profit/ (Loss) before tax (5,155,539
Tax expense
Cugrent tax -
Deferred tax -
Profit/ (Loss) for the period (5,155,539)
Earnings per Equity Sharc 7
Basic n
ikated (71)
Summary of Significant Accounting Policies i
Note no. 1 ta 12 form an Integral part of the Financial Statements
As per our report of even date annexed For and on behalf of the Board

For R Nagpal Associates
Chartered Accountanty

S e 3
Ravindér N a;%\ Suren Jain

Partner ) LYirector
M.No., O815%4 '
Firm Regn. No. 002620N

Place: Noida Samcg r Gauar

Dated: 5th Apnl, 2014 Director
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JAYPEE CEMENT CRICKET (INDIA} LIMITED

MNOTES TO THE FINANCIAL STATEMENTS FORTHE PERIOD ENDED 315T MARCH, 2014
MNote '

11

i.2

@
)

L3

()

()

(©)

Wl

(h)

()

Corporate Informatiom
Jaypee Cement Cricket (India} Limited was incorporated on 20th October, 2012 as a wholly owaed subsidiary of
Jaypee Spores Tnternational Limired.

Basis of Preparation of Financial Statements

The aceounts are prepaced on fustorical cost hasis and on the principles of a going concern,

Accounting policies nol specifically referred w otherwise, are consistent and in consorance with generally aceepred
accounting principles and Accounting Standards notitied by the Ministry of Cogporate Affairs, Government of Tadia
u/s ZHIGE)Y of the Companies Act, 1956 read with the General Cireular no, 1572013 dated 13.09.2013 u/s 133 of
Companies Act, 2013,

Significant Accounting Policies

Revenue Recognition:

Income and Expenditure are accounted for on acerual basis,

Fixed Assets

Fized assets are stated at cost of acquisiion or construction inclusive of freight, erection and commissioning charges,
duties and taxes, expenditure during construction period, Toterest on horrowings and financing costs upto the date of
acquisition / mstallation,

Depreciation
Depreciation on Fixed Asscts is provided on Steight Line Method as per the classification and in the manner
specified in Schedule ~ XTV o the Companics Act, 1950,

Preliminary Expenditure

Preliminary Bxpenditure are written off in the year in which the same are incurred in terms of Accounting Standard
{AS-26).

Intangible Assews

Intangible assets are stated at cost of acquisition less aceumulated amortisation on steaight line basis from the date

the assets are put for commercinl use,

Erpairment of Assets
If1le carrying amonnt of Fixed Assers exceeds she recoverable amount on the reporting date, the carrying amount is
reduced to the recoverable amount. The recoverable amonnt is measured as the higher of ner sething price or the

vadue in use determined by the present value of estimated fature cash iTows.

Tuxes on income

Current Tax » determimned s per the provesons of the Tneome Tax Act s respeet aithe Taxable Income.

Deferred Tax Labdity s computed ax per Accounting, Standard (AS-22), Deferred Tax Asser and Delerred Tax
Faability are computed by applying s rates and s laws that have been enacted or substntvely enacted by the
Balance Sheet date,

Eamings Per Share

Basic earnings Per Eguny Share s computed by dividing the net profis ar Joss after wx by the weighted average

number of Feguity Shares outstanding, danny the year.

Provisions, Contingent Liabilities and Contingent Assewy

Provisions involving substanoal degree of estimation in measurement are recognised when there s u present
olbligation as & result of past events and i 1% probable thar there will be an outflow of resourees. Contingent Linbiites
are not recognised but are disclosed m the Nows, Conungent assets are neither recopaised nor disclosed in the

A

financial statements.
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Note '2'
March 31, 2014

Share Capital 3
Auihorised
100,000,000 Equity Shares of T 10/- cach 1,060,000,000
1,600,060,000
50,000 Equity Shures of T 10/ - cach fully paid-up 500,000
500,000

Subsctibed & Paid up

50,000 Equity Shares of T 10/ cach fully paid-up 500,000

500,000

Note 2.1 Reconciliation of the number of Equity shares outstanding

Particulars March 31, 2014
Number _ ¥
Shares issued during the year 50,000 500,000
Shares outstanding at the end of the year 50,000 500,000

Note 2.2: The Rights attached to the each class of shares
“The company bas only ooe class of equity shares having par value of T 1/ per share. Fach Fouity Sharvcholdey ss
cligible for one vote per share and s caritled for dividend.

Note 2,3 The shares held by the holding company

Name of the sharcholder Nature of Relationship | March 31, 2014

Jaypee Sports Tnternatonal Limited Holdmg company 50,000

Note 2.4 The shares held by the shascholders more than 5% of the aggregate shares in the company
March 31, 2014

Name of the sharcholder Number of shares held | % of holding

Taypee Sports Internatenal Limied 50,000 100.00




March 31, 2014

4
Note '3' Reserves & Surplus
Profit / (Loss) for the period (5,155,539)
(5,155,539)
Note '4" Other current liabilitics
Other payables - Related Parties 5,149,090
Other Payables 11,236
5,160,326
Note '5' Cash and Bank balances
Cash and Cash Hquivalents -
Balance with scheduled bank
In current account 504,787
504,787
Note '6' Other Expenscs
Printing & Stationary 13,752
Rates & Taxes 6,570
Bank Charges 225
20,547
M Barninos Per Baui » (R PS ‘
Note '7" Earnings Per Equity Share (EPS) For the period
ended March 31,
2014
Ner Profit After Tax (5,155,539}
Weighred average number of Fiquity Shares for caroings per share computation
Number of Lquity Shares at the beginning of the vear -
Number of Fguity Shares alloned during the vem 50,060
Weighted average number of Lguity Shares alloted durisg the year 72,329
Weghted average number of Fguity Shares at the end of the vear 72,329
Farnings per Hquity Share
Basic () (1)
Diluied ) (7))

N

Loly
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Note '8’

In the opinion of Board of Directors, the “Current Assets, Loans and Advances” have a valuce on realisation in the
ordinary course of business, at least equal to the amount at which they are stated in the Balance Sheet.

Note "9

- . v . v . 1 “ - .
Disclosure ax required under Notification No. G.S.R 719 (1) dated 16" November, 2007 issued by the
Diepartment of Company Aflairs (as certified by the Managemen):

S5.Na. Particulars As on
31.03.2014
a3 The principal amount and interest due thereon semaining uhpaid 16 any supplier
-Principal Amount Nil
-Interest Amount Nii
1) The amount of interest paid by the buyer in terms of section 16 of the Micro Suall Nil

and Meditm Enterprise Development Act, 2006 along with the amounts of payment
made to the supplier beyond the appointed day.

<) The amount of interest due and payable {or the pertod of delay i making paveent Nil
(which have been paid beyond the appointed date during the year) but without adding
the mterest specified under the Micro Smalt and Medivm Enerprises Development
Act, 2006,

o) The amount of interest aceried and remaining unpaid MNil

I The amount of further snterest remaining due and payable even mothe succeading Nii
period, unil such date when the interest dues above are acully paid 10 the smal)
eaterprise Tor the purpose of disallownnce as 2 deducuble expenditare under secnon
23 of the Micro Small and Medium Poterprise Development Acy, 2006

\
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Note "¢

Retfated Party Disclosures, as required in terms of Accounting Standard JAS] - “18 are given below:
N Relationships:
{a)  Holding Companics:
Jaypee Sports International Limited,
Jaiprakash Associates Limited, heing holding company of Jaypee Sports International Limited
(b)  Tellow Subsidiary Companics (including their subsidiaries):
{n Jaiprakash Power Yentures imited,
(i Jaypee Infratech Limited.
(it Jaypee Pernlizers & Industres Eimited,
(v Jaypee Cement Corporation Limited.
(v) Bhilai Jaypee Coment Limited.
(v} Bokaro Jaypee Cement Limited,
(vif)y  Gujarat Jaypee Cement & Infrastructure Limiced,
(vitd - Thmalayan Expressway Limited.
(ix)  Jaypee Arunachal Power Limited (subsidinry of Jaiprakash Power Veniures Limited).
{x)  Sangam Power Generation Company Limited (subsidiary of Jaiprakash Power Ventures Lamited}.
{(x)  Prayagraj Power Generation Company Limited (subsidiary of Jaiprakash Power Ventures Limited).
(xi)  Jaypee Meghalaya Power Limited (subsidiary of Jaiprakash Power Ventures Limited),
(xu)  Jaypee Powergrid Limited (subsidiary of Jaiprakash Power Ventures Limited).
(xiv)  Jaypee Ganga Infrastructure Corporation Limited.
(xv)  Jaypee Agea Vikas Limired,
(xvi)  Jaypee Assam Cement Limited
{xviy  Himalayaputra Aviation Limited
(xvii) Jaypee Healtheare Limited (subsidiary of Jaypee Infratech Limited)
(uixd  Jauprakash Apri Inttiatives Company Limited (subsidiary ol Jaypee Cement Corpoeation Limned)
{xxy Javpee Coment Hockey (India) Limited
{xxty Juvpee Uhiar Bharat Vikas Private Limited (woofl 12092013
{xxiny Banpur Feralizers & Coment Lamited (wee D F2.09.2013)
fvany Himachal Baspa Power Company Looited (subsidiary of Jaiprakash Power Yentres Linuted) fwe D LLO3I0THE

tonvy Himachal Rarchamm Power Company Limited {subsidiary of Jaiprakash Power Ventores Damted)y fwed, 140320045

{¢)  Associnte Companies:

'y lavpee Intra Ventases £\ privase company with unfimited liability)

ay L Informadon Technology Limited (ubsidiary of Jaypee Infra Ventures),

aiy Javpee Development Corporation Limited {sulrsidiary of Javpee Infia Ventores)
avi o dodesign Bnterprses Povace Dimited snbsidiary of Jaypee Infra Ventores)

v Anvi Hotels Privane Limited{subsidiaey of Jaypee Infra Veatures)

fviy  Javper Internatonal Logisties Company Private Limited fsubsidiary of Jaypee Infra Ventures),
v Gaor & Nagi Limited Gubsidiary of JIL Information Technology Limited).

fviny Figer POl Haliday Rexort Private Limited (subsidiary of Jaypee  Develapment Corperation Laailed}

vage? ) -

ey REP) Mingrals Povate Lemited

/



(x) Snrveshw;nri Stone Products Private Limited (subsidiary of RP)] Minerals Private Limited),
(xy  Rock Solid Cement Limited (subsicdiary of RP] Minerals Private Limited).

{xif)  Soncbhadra Minerals Private Limited,

(xiity  Madhya Pradesh Jaypee Minerals Limited.

(xiv)  Jaypee Mining Venrures Private Limited.

(xv)  MP Jaypee Coal Limited.

(xvi)  MP Jaypec Coal IMelds Limited,

(xvit)  Jaiprakash Kashomn Faerpy Limited,

(xvitdy Jaypee NHotels Timiied,

(xixy  Jayvpee Technical Conseltanes Private Limited.

(xx)  Ceekay Estates Private Limtted

{xx1) Jaiprakash Fxpores Privace Limited

{xxif)  Bhumi Fstate Developers Private Limited

{xxiif) PAC Phara Drugs and Chemieals Private Timited

(xxiv) Andhea Cements Limited, (subsidinry of Jaypee  Development Corpotation Limited).

{xxv} Jaypee Jan Sewa Sansthan {(Not {or Profit’ Private Limited Company)

(I} Transactions carried out with related parties referred 1o above:

{in%) '
MNature of Transactions Referred in (a)
above

Lquity Share Capital 500,000
Outstanding
Payable . 5,149,690
Payment  of  Prelimnary
expenses by hebding company)
Note 11
Fhere are no previous yveur Hpures, this betng the st yvear after incorporation on 20th Oceber, 2012

MNote 112!

Al the Tgures have been rounded of 1o the nearest mipec,

As per our report of even date annexed Forand on behalf of the Board
For R Nagpal Associates Siw_
Chartered Accountants ' _ T

‘ N
Ruavinder Nu"ﬁ"f}:i‘f

Suren Jain
Partner ' L Dhrectos
MM, 081594

Finm Repn, Mo, 02620

Mace: Noida Sameer Gaur

Daged: 5th Aprid, 2014 ircotaor
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Jaypee Cement Cricket (India) Limited

Cash Flow Statement for the period ended 31st March, 2014

A CASH FLOW FROM OPERATING ACTIVITIES:

Net profit /(loss) before tax as per statement of Profit and Loss

Add: Preliminary expenses written offf
Operating profit befere working capital changes
Tncrease in other curvent lialalitics

Net cash flow from operating activities

B CASH FLOW FROM INVESTING ACTIVITIES ;

Net cash used in vesting activities

C CASH FLOW FROM FINANCING ACTIVITIHES :
Proceeds from sssue of share capital
Less : Paymenr of Preliminary expenses

Net cash flow from financing activities

March 31, 2014
4

(5,155,539)
5,112,520

(43,019)
5,160,326

5,117,307

500,000
(5,112,520)

(4,612,520)

Net Increase/ (Decrease) in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year (Opening Balance)
Cash and cash equivalents at the end of the year (Closing Balance)

504,787

504,787

Notes

L Cash & baak balances fas per Note 5 1o the Financiad Statemients)

2T he Cash Flow Simtement has been prepared under the Indirect Method sz set out sy the Accounting,

sandard (AR 3. Cash Flow Sitenenss’,

Asg per our report of even date annexed

For R Nagpal Associates
Chartered A(:cmam;mt.‘;\

m g {r\r,..u"

8 W

Ra\'indemmz- ,,,,,
Partner

MM 081594

Firm Regn. No, 02626N
Phace: Neonda

Praved Sth Apsil, 201
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504,787

For und on behalf of the Bourd

Sunny/Gaur

AYeUior

\p
N

Suren Juin
Drirector

Sameer Gaur

INrector






